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Private Credit An unmissable opportunity in India

Private Credit is a large market, both globally as well as in India. Internationally, this 

market has tripled over the last decade and continues to exhibit promise. Investments in 

private credit opportunities yield significantly higher returns, typically ranging between 

10%-15% as compared to FDs and Debt MFs that offer 6%-8% return. The best vintage for 

private credit is in real estate where there is a huge credit demand but limited fund 

availability. The underlying for most private credit opportunities is a combination of cash 

flows plus security over assets. 

 

Our founder, Ashish Khandelia, recently participated in a panel discussion organised by 

PMS AIF World  alongside Karthik Athreya – Head, Product & Strategy, Sundaram 

Alternates and Hemant Daga – Co-founder & CEO, Neo Asset Management to discuss 

expansion in Indian private capex and an opportunity that awaits the private credit funds. 

Here is the hyperlink where you can listen to the entire conversation here. Also, a note 

authored by us on this subject matter was carried by their quarterly newsletter Investonomics 

(Special Edition | Jan 2023). You can access the same here 

 

As a context, this space significantly grew globally post the GFC and we see the same trend 

spanning out in India post the IL&FS debacle.  

 

 

 

 

 

 

 

 

 

 
 

Founded in July 2018, Certus Capital is an independent, team owned platform. Certus partners institutional investors and family offices to invest in real estate 
opportunities in India. For more information, please contact us on contactus@certus.co.in or visit us at https://certuscapital.in 

Disclaimer 

This publication has been prepared solely for informational purposes only. The information contained herein is only as current as of the date indicated and may be 
superseded by subsequent market events or for other reasons. The information in this document has been developed internally and/or obtained from sources believed to be 
reliable; however, neither Certus Capital or its affiliates guarantees the accuracy, adequacy or completeness of such information. Nothing contained herein constitutes 
investment, legal, tax or other advice nor is it to be relied on in making an investment or other decision. This publication should not be viewed as a current or past 
recommendation or a solicitation of an offer to buy or sell any securities or to adopt any investment strategy. The investment strategy and themes discussed herein may be 
unsuitable for investors depending on their specific investment objectives and financial situation. 

The views expressed reflect the current views as of the date hereof and Certus Capital or any of its affiliates does not undertakes to advise you of any changes in the views 
expressed herein. Opinions or statements regarding market trends are based on current market conditions and are subject to change without notice. It should not be 
assumed that Certus Capital or any of its employees has made or will make investment recommendations in the future that are consistent with the views expressed herein, or 
use any or all of the techniques or methods of analysis described herein.  

Certus Capital does not assume any duty to, nor undertakes to update forward looking statements. No representation or warranty, express or implied, is made or given by 
or on behalf of Certus Capital as to the accuracy and completeness or fairness of the information contained in this publication and no responsibility or liability is accepted 
for any such information. By accepting this document, the recipient acknowledges its understanding and acceptance of the foregoing statement. 

Please see Terms & Conditions governing the terms of use of this publication. For information regarding how Certus Capital collects, uses and maintains personal data, 
please see Privacy Policy. 
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Corporates need 

alternative capital channels 

to meet their growing 

financing requirements and 

development of a vibrant 

and inclusive bond market 

remains crucial. 
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